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Notes by Treasurer on Association Accounts to 12" May 2020

The Association was awarded Charitable Status as a Scottish Charitable Incorporated Organisation (SCIO)
by the Office of the Scottish Charity Regulator (OSCR) on 13" May 2020. This obliged the Association to
prepare accounts for the period 1% September 2019 to 12" May 2020. These accounts form part of the
AGM papers.

At the same time, the Committee decided to change the Association’s accounting period. The reason for
this is that we have found it increasingly difficult to have our accounts prepared and distributed to
members in time for the usual AGM in early November. In future the financial year will run from 1t June
to 31 May. However, the first accounting period for the Charitable Organisation will be from 13" May
2020 to 31 May 2021. This extended financial year will be a one-off event only.

The accounts now attached therefore represent a 254-day period only and cannot be directly compared
with the previous full financial year. Nevertheless they show an increased surplus for the period, mainly
due to the fact that it only includes the cost of printing and distributing three issues of The Review
rather than the usual four. The period in question does not include income which would normally be
expected from sales at the Perth Model Railway Exhibition. That exhibition was subsequently cancelled
anyway due to Covid 19 restrictions but it is difficult to say whether the pandemic had any other effect
on Association sales for the period.

The Association’s stock is valued at original cost and liquid assets in the form of cash at the bank have
been maintained at a healthy £21,320 including £12,141 on term deposit.

M. Allan
Treasurer

February 2021



